[image: ][image: ]




[bookmark: _Toc116911539][image: ]
[bookmark: _Toc116911540]Methodology Concept Note- Template 

Version: 1.0
Release Date: November 2022


[bookmark: _Toc116911541]Introduction
This document is the template for a Methodology Concept Note.  Its purpose is to outline the required information in delivering a Methodology Concept Note for approval under C-Capsule Code for CDR. This template should be for new methodologies and updated versions seeking approval by the International REC Standard Foundation. The final concept note put together by the developer should be submitted in electronic form to the I-REC Standard Foundation at: secretariat@irecstandard.org. 
[bookmark: _Toc116911542]Template guidelines
This template should serve as a guide rather than a prescriptive list of requirements.  The concept note should be developed and completed using Poppins, regular non-italicized, 10 pt font. The information provided in this methodology concept note should be succinct and explicit ensuring that any potential supporting information is captured in the appendix section. For the purposes of brevity and structure, this opening section (including cover page) will not be included in the final version of the concept note. All information developed and produced for this methodology concept note will be treated as proprietary and confidential between C-Capsule and Methodology developer. 
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	Methodology Title
	Title of proposed methodology

	Version Type
	New methodology or methodology revision

	Removal Activity
	Type of Removal e.g. DAC, BiCRS, BECCS etc.

	Date Prepared
	DD-MM-YYYY

	Methodology Developer (s)
	Name of organisation(s) 

	Prepared By
	Lead author(s)

	Contact information
	Location, telephone, email, website
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1. [bookmark: _Toc116911544]Overview of Methodology
Please provide a high-level overview of the scope of the proposed methodology including the CDR activity to which the proposed methodology would apply. This should include the intended objectives through the implementation of the methodology.    
2. [bookmark: _Toc116911545]Relationship with Existing Methodologies
Please provide a brief evaluation of how the proposed methodology is unique from existing methodologies, whether approved by the I-REC Standard Foundation or not. 
[bookmark: _Toc116911546]CDR Activity and Eligibility Conditions
Please summarise the full lifecycle of the CDR activity with a detailed diagram of the project boundaries from capture to sequestration. This should include a preliminary list of eligibility conditions through which the methodology would be applicable. 
3. [bookmark: _Toc116911547]Demonstration of Additionality
Please provide details of how the proposed methodology intends to demonstrate additionality through one or more methods. Please note that where significant non-carbon financing exists, methodologies may convey additionality where technological, financial or regulatory barriers persist.
4. [bookmark: _Toc116911548]Environmental or Social Risks and Mitigation
Please provide details of any potential environmental or social risks that may emerge through implementation of the proposed methodology. This should include methods to prevent or mitigate against the potential for negative externalities on surrounding ecosystems or communities. 
5. [bookmark: _Toc116911549]Removal Quantification Method
Please provide details of how the net CDR activity will be calculated per issuance event, including a formula that will be used to calculate the eligible quantity of certificates. This should include the metrics for capturing the CDR event or activity, with the objective of facilitating a simple, low-cost measurement. 
6. [bookmark: _Toc116911550]MRV Approach
Please provide the proposed monitoring, reporting and verification (MRV) to ensure the durable sequestration of CDR over a 100-year time horizon.  This should include the need for any potential verification authorities that have been approved by the by the IREC Foundation through an internationally benchmarked standard.
7. [bookmark: _Toc116911551]Methodology Developer Profile
Please provide information relating to the professional and academic qualifications of the developers involved in creating this concept note and proposed methodology. This may include previous methodologies developed and other related projects. 

8. [bookmark: _Toc116911552]Agreement
[Insert methodology developer name here] hereby asserts that submission of this concept note proceeds development of a methodology in alignment with C-Capsule’s requirements. By signing this concept note, [Insert methodology developer name here] declares its intent to submit a methodology for approval by the I-REC Standard Foundation as a pre-requisite for registering Facilities on the C-Capsule Registry.
Signature:            ……………………………………………………………

Name Printed:    …………………………………………………………..

Organisation Represented:   ………………………………………

Date:       ………………………………………………….
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